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PARAMAQUE MINES LIMITED 


Suite 509, 25 Adelaide Street West 
TORONTO 1, ONTARIO 


Directors’ Report 


To the Shareholders, 
PARAMAQUE MINES LIMITED. 


Your Directors submit herewith the financial statement of your Company for the year ended 
December 31, 1965, with Auditors’ Report thereon dated April 1, 1966. 


The chief exploration program carried out by your Company during 1965 was on a group of 
fourteen mining claims situated in the northwest quarter of Langmuir Township, south of Timmins, 
Ontario. This property is approximately one and a half miles north of the property of McWatters Gold 
Mines, Limited which company encountered encouraging nickel values in a diamond drilling program 
carried out during 1964 and 1965S. It is also adjacent to the northwest of a property held by Mining 
Corporation of Canada Limited on which a diamond drilling program is now being performed. 


After completion of geophysical surveys a diamond drilling program consisting of 2,420 feet of 
drilling was carried out to investigate an electromagnetic anomaly outlined on the property. Although 
copper mineralization was encountered in the first hole, the grade was considered to be of no economic 
importance. No mineralization was obtained in the three other holes drilled, and further exploration of 
this property ceased at the end of March, 1965. The Company’s technical consultants have recommended 
that this property be geologically mapped in detail since several interesting magnetic anomalies were 
not tested in the drilling program. This work will be deferred until the results of other exploration 
programs being carried out in the general area have been announced. 


During the past year surface prospecting was carried out on the claims staked by the Company 
during 1964 in the Townships of La Reine, La Sarre and Clermont, County of Abitibi, Quebec. These 
claims were allowed to lapse due to the negative results obtained. 


Late last year the Company acquired an option to purchase nine mining claims in the Township 
of Rathbun, Sudbury area, Ontario. No areas of interest were outlined by geophysical surveys recently 
completed on this property. Since negative results were also encountered in a drilling program carried 
out on an adjoining property, the Company intends to allow its option on these claims to terminate on 
June 6, 1966. 


The Company continues to hold in good standing its properties in the Township of Reid, 
Timmins area, Ontario, and in the Townships of Bourlamaque and Destor-Dufresnoy, Quebec. 


During the past year numerous other mining prospects were examined by the Company’s 
Managing Director, and management intends to continue a policy of investigating properties of merit. 


Arrangements for the raising ot further funds for the Company are now being considered. 


On behalf of the Board of Directors, 


Toronto, Ontario, S. A. PERRY, 
April 22, 1966. President. 


PARAMAQUE MINES LIMITED 


Incorporated under the laws of Ontario 


Balance Sheet — December 31, 1965 


ASSETS 

CURRENT ASSETS: 

Gash see re 8 ce cee eee Pe re eo eae ae es 5,010.42 

Marketable securities, at cost (market value $26,500.00) ............ 16,408.30 21,418.72 
LOAN TO ANOTHER MINING COMPANY ................... P< Seti ts ee 2,681.37 
MINING ‘CLAIMS AND: OPTION: (NOt) Uae cee ee ee eee Pan 1,023,500.00 
DEFERRED CHARGES: 

Exploration ‘and development. (aiote 2) sea ee re ere ey 176,228.26 

Aciiviiist(atiOnl | cf keccs con oe hoot ena east Pere eas ete eee ee 104,026.37 280,254.63 


$1,327,854.72 


CURRENT LIABILITIES: 
ASCTUEGTEXPENSES 0.5. cru-.a3 430 en ee ee Brann ce hie NA TII-O2 


SHAREHOLDERS’ EQUITY 
CAPITAL STOCK: 


Authorized, 7,500,000 shares, par value $1.00 each 00.0.0... 
Issued, 4,926,705 shares ....... RAE i) SM Fem MR ee SAH Ys ite patito; 4,926,705.00 
Less Discount, thereOne,..qcccc. ct ey et ee 3,402,610.00 
1,524,095.00 
ahh eee PAE RE. Par 197,037.90 1;327,057.10 


$1,327,854.72 


DEFICIT 


The accompanying notes are an integral part of this statement. 


Approved on behalf of the Board. 
S. A. PERRY, Director. 
G. D. PATTISON, Director. 


AUDITORS’ REPORT 
To the Shareholders of 
Paramaque Mines Limited: 


We have examined the balance sheet of Paramaque Mines Limited as at December 31, 1965 and the statements 
of deficit and deferred charges for the year ended on that date. Our examination included a general review of the 
accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary 
in the circumstances. 


In our opinion the accompanying balance sheet and related statements of deficit and deferred charges present 
fairly the financial position of the company as at December 31, 1965 and the results of its operations for the year 
ended on that date, in accordance with generally accepted accounting principles applied on a basis consistent with that 
of the preceding year. 


Toronto, Canada, THORNE, MULHOLLAND, HOWSON & McPHERSON, 
April 1, 1966. Chartered Accountants. 


PARAMAQUE MINES LIMITED 


Notes to Financial Statement 
Year ended December 31, 1965 


1. MINING CLAIMS AND OPTION: 


12 claims in Bourlamaque Township, Quebec, acquired for 1,000,000 shares 


vulued at). 1.00 exch and $8.000.00) cash) 4.20. ae: me 1,008,000.00 
15 claims in Destor and Dufresnoy Townships, Quebec, acquired for cash 500.00 
14 claims in Langmuir Township, Ontario, acquired for cash 12,000.00 
16 claims in Reid Township, Ontario, acquired for cash .................0.0......... 1,000.00 
9 claims in Rathbun Township, Ontario, held under option (see below) 2,000.00 


$1,023,500.00 


By an agreement dated December 6, 1965, the company obtained by payment of $2,000.00 an 
option to explore, examine, and acquire 9 mining claims in Rathbun Township, Ontario. 


To keep the option in good standing the company must make additional payments as follows: 
$ 8,000.00 on or before June 6, 1966 to extend the option to December 6, 1966 

10,000.00 on or before December 6, 1966 to extend the option to June 6, 1967 

15,000.00 on or before June 6, 1967 to extend the option to December 6, 1967 

15,000.00 on or before December 6, 1967. 


To fully exercise the option the company must make the required payments and in addition must 
cause to be allotted and isued to the optionor 400,000 shares of the company’s capital stock. 


As additional consideration the company has granted to the optionor an option to purchase 
50,000 shares of its capital stock at 15¢ per share, as follows: 
25,000 shares on or before June 6, 1966 


25,000 shares on or before December 6, 1966, provided that the company extends the option 
on the claims to that date. 


2. DEFERRED CHARGES, EXPLORATION AND DEVELOPMENT: 


Balance at Balance 
beginning Expenditures Transferred at end 
LOCATION OF MINING CLAIMS of year during year to deficit of year 
Bourlamaque Township, Quebec 13}, 3).310). 5) 157.38 123,487.89 
Destor and Dufresnoy Townships, Quebec 13,633.30 262.00 16,095.30 
La Reine, La Sarre, and Clermont Town- 
ships, Quebec: §.4..5.22...0. cos 310.00 310.00 
Langmuir Township, Ontario ........ 1,470.75 {5,530.97 17,006.72 
Maizerets Township, Quebec . 1,760.00 1,760.00 
Rathbun Township, Ontario ...... Doon | 239.01 
Reid Township, Ontario ..... 19,376.84 8.00 19,384.84 
162,081.40 16,216.86 207000" 176,228.26 
Prospecting and general expenses 7,444.76 7,444.76 
$162,081.40 $ 23,661.62 $ 9,514.76 $176,228.26 


PARAMAQUE MINES LIMITED 
Statement of Deficit 


Year ended December 31, 1965 


Deficit at. beginning of year i250 weyers eee eee 182,799.96 
Add: 
Mining claims abandoned: 
GOST SE ee casas dona taehecty Socal er een ene a eae eee 5,040.00 
Exploration and development thereon .................... 2,070.00 7,110.00 
Prospecting and ceneral expenses... ice ee ee eee 7,444.76 14,554.76 
197,354.72 
Deduct: 

Profit’ on disposal of marketable’ securities).74- ee eee 316.82 
DEFICTTCAT VENDOR OY BAR. te tetera te, ee ee ee reece $197,037.90 
Statement of Deferred Charges 
Year ended December 31, 1965 

EXPLORATION AND DEVELOPMENT: 

Balancéwat; beginning jofyyear yes sn aerate eect ee ee ee el 2 0840) 

ASSAYS” nae aE: 

Consultantiier fein. ee ae eee an ee 1,806.00 

Diamond drilling: 3.27... «204... cee ene ee 10,973.64 

Government feesvand TicenSes: i... anes) eee eee S71213 

Grubstake ... a RC ptigel ant esk TER sk ee 1,000.00 

Manavine director's: Salanyae. oc, ..cere ete ae eee ee 6,000.00 

Reports ee ee eerene Mee Se meter oer gree 200.00 

Survey EL aN ccm CEPR SU Ra eee pew) 

‘Transportation ee. ee ee ee ee 679.76 

Wages sceg dead auuchione sapmestebe ee a oe ee ee 300.00 

General expenses c.7..4.7g.acac 7s cor ns nen ea ee 95.96 23,661.62 

185,743.02 

Less 7 ransterred® to; deficit =e. eee eee ee 9,514.76 176,228.26 
ADMINISTRATION: 

Balance at beginning of year 96,632.22 

ANNUal TEPOLCPe jah soa eee ee 418.92 

PACT 1.5) RE Noes dc ee oo ee aces 300.00 

Directors’ L668) acs. Ee eee 1,000.00 

Government fees and taxcsam ee 2... see a ee ee 110.00 

Head: ofices administration, 1 eee 3,000.00 

Listins “expense. ik e.c. ides: dtasaete on eee ae 260.10 

Sharenolders” informatiotu. or vee eee te 153226 

ROG | seat Bt a. coallnn ici ck naee tv taker 600.00 

ransteryagent s: fees andsexpelises a. eer eee 608.92 

General expenses 3.5.21 ok eee a eee 176.40 7,627.60 

104,259.82 

Less Interesteearnced ocean oe ee ee ee 233.45 104,026.37 

DEFERRED, CHARGES AT END OFDY FAR 2.4. eee ee $280,254.63 
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